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for the younger children under the first settlement,
the trustees of that settlement would need to have
some control over the property, as the first settle-
ment would not cease to have effect until all pay-
ments and trusts provided by it had been com-
pleted. But if the son, who would then be tenant
for life under the second settlement, wished to sell
the property he would have to show his title
through that settlement.

To secure all interests, therefore, it is arranged
that there shall be trustees of the " compound
settlement." Unless any persons are specially
appointed for this purpose the trustees of the first
settlement become such trustees. If there are no
trustees of such first settlement then, until any
are appointed, the trustees of the second settle-
ment are the trustees of the compound settlement.
These trustees of the compound settlement are
the trustees who must execute the vesting deed in
favour of the tenant for life as they are the only
persons who can give a purchaser a valid receipt,
or, in legal language, "a good and sufficient dis-
charge15 for any purchase money.

The definition of a "settlement" as contained
in Section 1 (1) (v) of the Settled Land Act, 1925,
and the definition of "a tenant for life" as con-
tained in Section 20 (1) (ix) of the same Act created
a serious difficulty to many small houseowners
who found that instead of being absolute owners
of their property they were in the legal sense mere
persons having the powers of a tenant for life, and
their property became practically unsaleable. The